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GENERAL QBMEI/V\MADNIGERIAN ETWORK.COM

Atthe end of the series of courses, candidates should be ap) to:

1.

0%

3.

explain basic economic concepts needed to provide Solutigy,
organizational problem; log,
discuss basic tools and methods of economic analysis t, -
the rigor of economic reasoning; Vi
explain the relationship among the basic economic units i, -
factor flows within and outside the economic system; 4
discuss the approaches to measurement of National Inconte-;, :
and determination;

distinguish between the concepts of Econdmite- Growt ang
Economic Development; and
apply the theories of Absolute and Comparative Advantage i, the
economies of developing economies like Nigeria.

AW

FIRST SEMESTER COURSES .\
ECNO00l:  PRINCIPLES ORECONOMICSI (3 UNITS)

ECN002:  PRINCIPLESOEECONOMICSII (3 UNITS)

SECOND SEMESTER' COURSES

ECN 003: APPLIEDECONOMICS I (3 UNITY)

ECN 004: APPLIED ECONOMICS II (3 UNITS)

ECN 001: Principles Of Economics I (3 Units)

Specific Objectives

Atthé'end of this course, candidates should be able to: ‘

I,~explain basic economic concepts needed to provide solutions 10
allocative decision making problems of any organization, ¢&
households, firms, government, etc.; "

2. discuss basic tools and methods of economic analysis to COP° wit
the rigors of economic reasoning;

3. explain the theoretical underpinning of demand analysis; and_ o

4. illustrate with the aid of diagrams, the various equilibria positions’

different market structure.
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Qurse Content
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TOPIC SUB-TOPIC T T A st
E (a) Definition of M‘ES DETAILS
" oduction Economics '1ve and explain | Definitions by
[ntr0 different .
definition Adam S,
ns of David
economics by Ricardo,
dlfferenF Alfred
economists. Marshal etc.
to be given
and explained
(b)' Economics as a Social | Explain and lsnogzlaz.l.l'sf
Science discuss what social | actiyities-are
sciences are and diseussed and
give examples. human
behaviours
should be
linked with
social
sciences.
(c) Distinction between Distinguish Students are
Social Science and bétween linked with
Natural Science economics and natural
other science sciences
subjects. which deal
with
laboratories
and social
sciences which
deal with human
behaviours.
(d) Nature of Economic | Identify and Problems fof
Problems explain economic | SCAreity o
problems such as resources are
\ what, how, where to be linked
and for whom to witl(; wha::l t(z;v
roduce, ow,
prodie Ia)nd for whom
to produce
under
different types
of economic
system
ol @© Soope and Purpose of | Explain, GesEre — D

141
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i Micro- and Macro- and identify micro Enja‘@\\
Economics: distinctions | and . betweg,,
and limitations MACIOeCONIMIC Micro gpg

variables. Macrogq,
ICS as the
major
brancheg o8
econOmiC&
EXamples of
Prace System’
démand o
Supply as wel|
as Nationg|
Income,
Internationg]
trade etc. are
given and the
interconnectiy
n between the
two should be
N | explained.
2. Basic (a) Scarcity, Cheice and | Explain and Full
Economic Resource Allocation describe what explanation
Concepts (i) Meaning of Scarcity informs decision of economic
and the Inevitability of and choice systems, how
Choices,at-all Levels making. resources are
(indwaduals, firms, allocated
govemment) Explain and under
(i1)/Opportunity Cost discuss how differen?
/| (111) Basic questions of resources are economic
4/ ' | what will be produced, allocated under systems,
V| %" | how and for whom. different economic produ({tI'OD
Q0 | systems, explain possibilify
s 0 (b) Different Allocative different types of cuer%/ ’fr()fmesr
Q‘X " Mechanisms efficiencies using | , their shaP°
: ‘A i)  Market Economies | various graphs and | and hoW the)
#5 i)  Planned Economies | charts. areé iisiid 8
i) Mixed Economies ::g nil) mics
concepts
(¢) Production Possibility should be
Curve- Shape and Shifts taught
istinctio?
(d) Positive and Eeltsweeﬂ i
Nomative Statements, cer tive &
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(e) Factors of Production: rmative

laboarCanit economics

| Iéi?:r})rize e should be

| explained

| i with their

!‘ (f) Division of Labour examples.

| _ Meaning of

| (2) Efﬁf:lent Resource production,
Allocation factors of

Sk : roduction

| (h) Economic Efficiency; gnd their

} Prodgctive and Allocative rewards
Efficiency

should also
beexplained.
Theotry of
diwvision of
labour, its
advantages
| and
disadvantages
should also
be taught.
Different
types of
efficiency
such as
economic, x-
efficiency,
technical
efficiency
etc., should
also be taught
using
graphical
illustrations.
3 ];ﬁols An(. a) Functional To be acquainted | Various
Vethog \f* Relationships- Algebraic | With using economic
and Geometric Forms mathematical equations

& b) Systems of Equations- equations to should be

o , _ explain taught.
conor.mc Equations relationships
¢) Variables- among economic | Statistical

Endogenous and variables. economic

\@mus data should

To interpret and be presentedg
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‘

d) lnterpretationrandVicER ANRTYOStatiRtical data and
Comprehension of in decision making explaj
Statistical Data process. Induclt?:d'
e) Application of the Use ; deducg; ® dng
ek To discuss how lve
of Statistical Data in it T€asonjy
p BN decisions can be with g
nge'rlan Economy and | arrived at from examp]
Solving Global Economic | particular to the Shoulg ES d
Problems general, fully ¢
f) Inductive and explaifeg 1°
Deductive Methods
g) Advantages and
Limits of Mathematical atlage
Tels disadvantage,
of
mathematicy|
tools with
examples
especially in
developing
countries
should be
taught.
4. The Price a) Individual Demand To explain The theory of
System Curves demand and demand and
b) Aggrégation of supply, their laws, | supply should
N Tal Demand curves, factors be fully
dib ! affecting them, discussed |
Curves to Give Market their shifts and together Wlth
Demand changes, their uses in
c) Factors Influencing | individuals and | daily
Demand their aggregates activities by
d) Movements along and | (Market). all econome
< N Shifts of a Demand : agents.
AN\ G Explain ¢
N e equilibrium price. | The use0
2 e) Price, Income and demand and
Cross- Elasticities of Elasticity: supply in
Demand meaning, types, price o
(i) Meaning and calculations, defem'uﬁ?es
: i elasticl
o e Clstcity shoul | of demand
(i1) Factors Affecting L o and supply:
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(i) Tmplicationg o
Reyenues

ATYJVW.READN
Businegg Decisions

) Supply Curye Analysig

Aggregation of

Individua] S‘upply Curveg

to give Market Supply

g) Factorg inﬂuencin

Market Supply including
Direct Taxes and
Subsidies
Movement along ang
shifts of a Supply Curye
h) Price Elasticity of
Supply: Deterrninants,
Implication for speed/
case with which
businesses react to
market conditiong
1) Interaction of Demand
And Supply: Equilibrium
Price and Quantity
(1) Meaning of
Equilibrium ‘and
Disequilibritim
(11) Effects of Changes in
Supply and Demand
on Equilibrium Price
and Quantity
(u1) Applications of
Demand and Supply
Analysis
7) Government
Intervention via
Maximum Price
Controls, Price
Stabilization, Taxes,
Subsidies, Direct
Provision Of Goods and
Services

GERIANETWORK:

Explain g
"Mplicationg

fferent
elasticities of
demanq and
Supply.

Explain how
Prices are
deterrnined under

different €COnomic
Systems.

Discuss maximuy
Price, minimyp,
price and 2N
governmeéng
control price®

a 'l /"'

Explain subsidies,
taxes, transfer
Payment, transfer
earnings,
nationalisation and
privatisation.

¢an be yseq

10 analyge the
ehavioyr of
firms,

individuals
and
g0Vernmentg
should pe
discussed

Differant
tYpes-of
Slasticity of
dgmand on 4
linear
demand curve
and their
implications
should be
fully taught.

i
|
i
]
|
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5. Theory of A) Concept of Utility

Consumer B) Law of Diminishing | maximisation via

Behaviour Marginal Utility and its consumer demand.
Relationship to

Derivation of an
Individual Demand
Schedule and Curve

(I) Equi-Marginal
Principle

Limitations of Marginal
Utility Theory

C) Cardinal and Ordinal
Approaches to Theory of
Utility

D) Budget Lines

E) Income and
Substitution Effects of.a
Price Change

Explain utility Ut~
y N

The axioms of
Cardinalists and
Ordinalists and
their criticisms.

Explain income
consumption curve
and price
consumption.curye
and link them with
budget.line to
generate consumer
equilibrium.

Dérivation of
demand curve
from utility
maximisation
theory.

Explain and
discuss income
and substitution
effects.

consumption
curve, link
with budget
line to
generate |
consumer
equilibrium
and
derivation of
demand curve
from utility
maximisation
theory should
be taught.

Income and
substitution
effects and
the Engel
curve should
also be
taught.

6. Theory of the

Firm

a) Short-run Production
Function: Fixed and
Variable Factors of

Explain
production, its

Detailed' |
explanatlon ;‘

A
factors, (variable | of productio®
and fixed), its factors,
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ProductionM\
GEX&W&W

Produ%oﬁnmragww&'\' Marp; :
and Marginal Product prodgligfil BIoquEt
b) Law of Diminishing ﬁlnctiono?aw 3
Returns (Law of Varigp)e dimi“iSh,ing X
Proportions) returns and law of

¢) Long-run Productjop
Function

Returns to Scale

d) Economist’s Versus
Accountant’s Definition
of Costs

Marginal Cost and
Average Cost
Short-Run Cost Function-
Fixed Costs versus
Variable Costs
Explanation of Shape of
SRAC

Long- run Cost Function
Explanation of Shape-of
LRAC

Relationship betweéens
Economies of Scale and
Decreasing Costs
Internal and External
Eéenomies of Scale
e)’Survival of Small

! Firms
" Growth of Firms

f) Relationship between
Elasticity, Marginal,
Average and Total
Revenue for a downward-
sloping Demand Curve

g) Concepts of Firm and
Industry .

h) Traditional Objective
of a Firm- Profit

147

Variable
Proportion,
accountant apq
CCOnomists profit.

Explain and
discuss the shapes
of long run and
short run average

|
cost curves.

Y

S
(variable and

hand

|
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fixed),
average
product,
marginal
product,
production
function, law
of
diminishing
returns and
law of
variable
propoftion,
ac*@ot‘mtant

ebbnomists
profit should
be taught.

Detailed
explanations
and
discussions of
the shapes of
long run and
short run
average costs
and their
€Conomic
implications
should be
taught.

Discuss and
fully explain
normal profi
abnormal

nner



Profits and Efficiency

Comparisons with regard

to Economic Efficiency,

Barriers to Entry, Price
Competition, Non-Price

|

’P_ UM&RMZM@\I’READNIGERIANET ORK.COM
i) Normal and Abnormal Imerpret
o Al
Profit of differey, "
elasticiﬁeS
emand, the; |
Implicatjqy, |
under 1
different N
businegs |
Or gamisatior |
sheuld be 11
fully J
eXplained, |
7. Market a) Different Market Explain and Dim
Structure Structures- Perfect discuss different market
Competition, Monopoly, markets, and.their | structures ang |
iy characteristics. their profit |
[lonen 0.11_st1c, . Explain‘and maximisation |
Competition, Oligopoly | djscuss pricing behaviours |
Structure of Markets as  «/“policy of with |
Explained by Number of ~{~monopoly, graphical |
Buyers and Sellers, oligopoly and illustrations
Nature of Produet, perfect both in the
Degree of Freedom of competition. shorand
long run
Entry and Nature of should be
Information Discuss price fully taught.
Contestable Markets discrimination and |
b) Conduct of Firms- collusion Oligopolistic
Pricing Policy and Non- and 1
4 . ! ] opolistiC
Price Policy, including mgqnp
Price Discrimination, gg}f glwigouIS,
Price Leadership Models collusion,
and Mutual price
Interdependence in the Jeadership
Case of Oligopolies and :
c) Performance of Firms- fﬁuoﬁe;zhlp
in Terms of Output, ;uﬁ; taught

R
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Conmpetitiore eV READNIG)

Collusion.

g. Theory of
Income {
Distributlon

a) Demand for Labour, |
Meaning and Factors
Affecting Demand for
Labour,

Derivation of Individual
Firm’s Demand for a
Factor using Marginal
Revenue Product Theory
b) Supply of Labour-
Meaning and Factors
Affecting Supply,

Net Advantages and The
Long-Run Supply of
Labour

c) Wage Determination
Under Free Market
Forces (Competitive
Product and Factor
Markets)

The Role of Trade
Unions and Government
in Wage Determination
Wage Differentials and
Econemic Rent

9. Government
Intervention

a) Sources of Market
Failure

b) Market Imperfections-
Existence of
Monopolistic Elements
c) Objectives of
Government
Microeconomic Policy:
Efficiency, Equity

d) Policies to Correct
Market Failure:
Regulation

Z

Explain marginal
revenue product,
wage
determination in
competitive and
non-competitive
markets.

Explain roles of
trade unions,
economic rent,
quasi rent, transfer
payment and
transfer earnings:

Explain market
failure, causes,
externalities and
government
policies to address

them.

Discuss cost-
benefit analysis
using various
examples and
graphical
illustration.

e) Policies towards

149
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| Explainment

Explain fully
marginal
revenue
product, wage
determination
in
competitive
and non-
competitive
markets.

Explain fully
roles of trade
unions,
economic
rent, quasi
rent transfer

| T T
The causes of

market
failure,
externalities,
and
government
intervention
should be
fully taught.

Role of
govemment
in the
economy an

intervention
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g the basic econo

—
e el _
istribution pNIGERIANETWEROEeOCIAl good Policjeg o
f) Effectiveness of private good, ’ i? Vemnme,
Government Policies public good and taf ?;d be |
g) Privatization PERYAHSHOD. .y |
h) Externalities Decisip |
i) Social Cost as a sum of Making \; |
Private Costs and ;0"% b?ntﬁt |
External Costs -ndlysls l
. . should
7) Social Benefits as the taugh y
Sum of Private Benefits
and External Benefits
k) Decision Making
Using Cost-Benefit
Analysis
1) Private Goods and
Public Goods
m) Merit Goods and
s Demerit Goods -
ECN 002: principles Of Economics I (3 Units)
Specific Objectives
Attheend of thiscQUISE, candidates should be able to:
mic units in terms

| explainthe relationship amon

of factorflows within and outside the economic system;

2.. discuss the approaches to measurement of National Income, 1S
uses and determination;

33 explain the basic concept of multiplier and accelerator principles
both in an open and a closed econony and their implications Of the
overall economys; and

4. illustrate the relevance of Phillips Curve in modern economic

analysis.

150
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arse Content ‘
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—Jlar Flow of | @) The Conce | DETATS —
[ Circ pt of xplain and - DETAILS

Nati i ' Saraf
17come ational Circular Flow | describe R Circular flow of
W

o o et o o e | Wl
ow of | 4B8regate s e
Income Without incomes to ‘:Clgh d1f_ferent
Government, With aggreggte Sucﬁ(:;lixcoii:ﬁtsld
Government and With expenditures government ang ’

among economic | firms,

Foreign Sector (3-
agents usi -
Sector Economy) cl%artsS e j oih aagrogute
: consumption and
c)  The Concept of : savings, stockiand
Aggregate Savings, Explain the flows with/examples.
Consumption and cogcgpt pitock
and flow wi
Investment (aggregate exampleSW1th
demand) :

L ————— = - B

7 National Income | 2) The concept of Gross | Explain@nd’give | Full explanation of —J
Accounting National Product (GNP), | examples of the | the concepts of GNP,
Gross Domestic Product coneeptsof Gross | their measuréments’
(GDP), Net National National Product, | approaches, problems

Product(NNP), approaches to of using them as
Disposable National their indicators of welfare
Income (NI), etC. measurements, as well as strength of
b) Methods/0f and problems of countries should be
Measuring National their well taught.
Income:‘Qutput, Income measurements. -
and-Expenditure Explain fully the uses
Methods Explain with of N‘at%onal Income
\'c).Problems arising from examples tl}e uses | Statistics and its
/" » | \National Income and determinants determinants.
7 /| Measurement of National
' d) Determinants and [ncome Statistics.

Uses of National Income
Statistics

: 3
The Keynesian Explqm and

:")heory: A}glgregate describe savings

Demand and Aggregate and consumptlon

Supply functions using

b) The Theory of graphs.

Saving, Consumption -

and Investment Expla:gl a;i?ferent
— Functions- Concepts of | descrbe CE==—

151
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T K Verage e‘{%‘vnlv\/larginal types of | demand
Propensities consumpti g i
ption graph ang
¢) Household expenditure CIOss us; e
Consumption Pattern: | theories. di % USIng adeq
(1) Theories of e
Consumption Explain Explaj
y: Expenditure deflationary and corlljc:g; E)hfe ba31.c
(i1) Absolute Theory of [inflationary gaps |and accelerlgﬁgklp“er
gg:rlrsll;rrzptlon, using aggregate principle in '
nt Income | demand and economics
Hypothesis, Life- | supply graph and '
Cycle Hypothesis, Keynesian cross.
ete.
(1i1) The Determination Explain the basic
of Equilibrium Level | concept of
of National Income | multiplier and
(1v) Inflationary and accelerator
Deflationary Gaps: | principl€ in
Specific Adjustment | econémics:
Policies for each
(v) Shifts in the
Aggregate Demands
Function and
National Inceme
Equilibrium
(vi) The Multiplier and
AccéleratorPrinciple
4. Money and a)..Nature and History of | Describe the The origin of money,
Banking Money. Properties of origin of money, | its functions, roles in
modern economy,

Good Money. The
Traditional Functions of
Money and its Role in
Economic Development.
Motives for Holding
Money. Supply of
Money and Quantity
Theory of Money

b) The Demand for
Money

¢) Theory of Interest
Rate Determination

d) The Central Bank,
Commercial Banks and
Development Banks.

explain its
functions, roles in
modern economy,
demand for
money, its types,
Irvin Fisher
quantity theory of
money, its supply
and demand
linking it with
interest rate
determination.

Explain the term
liquidity

demand for money,
types of demand for
money, Irvin Fisher
quantity theory of
money, supply and
demand for money
and linking it with
interest rate
determination.

Liquidity preferenc”
<hould be well taugh’
with appropriat®

diagrams. -
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The Money and Gapitatnd
Market

e) Other Liquidity
Financial Institutions.
The Importance of
Liquidity

|
5 Tnflation and

Unemployment

a) The Meaning of |
Inflation. Theories,
Types, Causes, Effects
and Remedies of
Inflation with Special
Reference to the
Nigerian Economy.

b) The Construction and
uses of Index Numbers.
Real and Money Wages.
¢) The Meaning of
Unemployment.
Theories, Causes,
Effects and Measures to
Curb Unemployment in
Nigeria.

d) The Phillips Curve
and Stagflation

6. Public Finance

LN

a) Sources\of
Govemment Revenue
b) Reasons and Types of
Goyerriment
Expenditure

¢) The Growth of
Government
Expenditure

d) Taxations: Prmmples
And Types of Taxation
e) Problems Associated
with Collection of Tax
Revenue '

f) Revenue Sharing
Principle :
g) Budget- Types an

W&@w

Explainand |

describe inflation
with examples, its
types, causes,
effects,
measurements and
policies to curb it.

Explain and
discuss causes of
unemployment
and remedieswith
particular
reference'to the
Nigerran
eConomy.

Explain and
describe Phillips
curve and link it
with stagflation.
Explain the term
budget, budget
surplus, identify
sources of
government
revenues such as
taxation,
borrowing etc.

e ek
Theories of inflation,

causes, effects and
policies to curb
inflation should b¢
well taught.
Particular references
should be'made to
both developing and
developed countries.
Diseuss the linkage
between inflation and
unemployment, link
it with Phillip curve
and usc this to
explain stagtlation
with appropriate
diagrams.

negdt | L S
Discuss government

budget, budget
surplus budget
deficit, balanced
budget, identify
sources of
government r'evenues
such as taxation,
borrowing etc.

Forms of Budgeting

h) The Budget of the /
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Urtpéderd] ‘GoVemmpEHeER"AN
1) National Debt

TWORK.COM— L

ECN 003: Applied Economics I

Specific Objectives
At the end of this course, candidates should be able to

I
2

3.
4.

Development.;

distinguish between the conce

discuss various economic characteristics of African Econoprieg
pts of Economic Growth and\Eodpgy,
i

apply the theories of absolute and comparative”advantage t, ¢,
economies of Developing Economies like Nigeriasafd ;
measure changes in population growth vis-asvis the growth in o

production in developing countries like Nigera:

Course Content

3 Units)

TOPIC

SUB-TOPIC

OBJECTIVES

|

DETAILS |

1. Economic
Structure of
West Africa

a) The Production
Sector: Primary
(Agriculture)
Secondary
(Manufacturing) and

Tertiary (Services)
Sectors,

b)\Higtorical
Perspective of their
contribution to GNP
and growth of the

Economy

¢) Public and Private
Sector

Explain production, its
classifications, and give
examples of each.

Explain the
contributions of the
production sectors to the
economy of West
African Countries.

Distinguish between

public and private
sectors, their advantages

and disadvantages and
their shortcoming in
West African Countries.

Discuss production
based on their

classifications with
examples and their
contributions to the
economies of West
African Countries.

Discuss private and
public sectors and
their relevance 1o 9 |
economic structure 0! |
West African |
Countries.

Distinguish between ] Discuss econonit

a) Inm‘ mBE% gtl: \VA\I"VAV"VAV, B

e

PNIGERTANETWORK.COM

2. Economic

TN

Scanne d with CamSca
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Liro“"h and

Dcvelof’ment

VUnder-Development
b) The Concept of
Economic Growth

c) Development and
Under-Development
d) The Development
of Human Resources
In Education,
Technical Skills and
Entrepreneurship

e) The Mobilization of
Domestic Resources
f) The Role of
Science and
Technology in the
Development Process

€Conomic deye

lopme
and €Conomic growthnt
eXplain the ,
characteristics of

developing and
developed Countries.

Explain the solutions to
underdevelopment with
reference to West
African Countries,

development and
€conomic growth,
fully explain the
characteristics of
deveIOping and
developed countries.

Fully discuss the
solutions to
underdevelopment
with reference to
West

African Countries:

| =S
3. Population

a) History of World
Population Growth

b) Structure and
Distribution of World
Population today

c) Population Structure
and the Labour Force
d) Malthusian
Population Theory,
The Population Cycle:
e) Population
Pyramids, Birth\Rates
and Death Rates

f) Concept-ofy,
Optimum Population
and Population

Explosion
g) Edod and Resource

Allocation Vis-A—V_ls
Population, Population
and Poverty Versus
Family Life Education
h) Population Control
i) The Effects of
HIV/AIDS on Labour

| Force and its

Productivity
j) Gender and

Productivi

Explain the theory of
population, cost and
benefits of population
growth.

.Malthusian theory of

‘population and its
inadequacy in
modem day
economy, its costs
and benefits and
control strategies
should be fully
taught.

Scanne d with CamScanner




4. International
Trade

a)Fixed and Floating | Explain trade, internal
Exchange Rates. The | trade, international
Concept of trade, inter-regional
International trade, etc. Their

Liquidity. Benefits
and Problems of
International Trade.
The New Economic
Order.

b)Principles of
Absolute and
Comparative
Advantage, and their
Real-World
Limitations, other
Explanations/
Determinants of Trade
Flows. Opportunity
Cost Concept applied
to Trade

c) Domestic and
International Trade.
International Division
of Labour and
Specialization.
Theories of Absolute
and Compatative
Advantage

a. Arguments for Free
Trade'and Motives for
Protection

b” Types of Protection
and their Effects

¢. Economic
Integration: Free Trade
Area, Customs Union,
Economic Union
d. Terms of Trade

e. Components of the
Balance of Payments
f. Balance of
Payments Problems
d) Meaning of Balance
of Payments
Equilibrium and

advantages and
disadvantages, explain
the theory of Adam
Smith’s Absolute
Advantage Theory and
David Ricardo’s Theory
of Comparative
Advantage.

Explain the concept of
opportunity cost to
international trade \

theories.

Explain the arguments
for and against
international
specialisation.

Explain various
economic integrations
such as EU, AU,
Customs Union etc.

Explain terms of trade,
balance of trade,
balance of payment, its
equilibrium and
disequilibrium and their
consequences.

DISLUsz ully |
interna| trage fadg
1ntcmat10ndl tra
Inter- “Tegion
etc., thejr adys
and dlSZldVrlm
explain the theoy
Adam Smith’g y ,
Absolute AdVdm
Theory afd Da\/ldg -
Ricardo s he,
Comparative
AdVantage,

il trg, |
ntagt‘.\ "

Discuss and apply the
concept of

opportunity costfo |
International trade |
theories.

Fully discuss the
arguments for and
against international

specialisation.

Fully discuss various
economic
integrations such as
EU, AU, Customs
Union etc.

Fully discuss e of

trade, balance of
trade, balance of
payment, 1ts

equilibrium and
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/ Disequilibrium T TR e e ;
| ¢) Causes of Balance disequilibriumand |
| of Payments Exola their
‘Payment | plain exchange consequences.
( Disequilibrium its deterrninatioi: g;teed

| f) Consequences of and floating and their
| Bolancc of Payments management/correcti
Disequilibrium on measures o
Domestic and External .

Discuss fully
exchange rate, its
determination: fixed
and floating and their

Economy

a. Fluctuations in : management/correcti
Foreign Exchange Ve measures.

Rates

\

|

| g) Definitions and

| Measurement of

| Exchange Rates-
Nominal, Real, Trade-
- Weighted Exchange
Rates

h) Determination of
Exchange Rates-
Floating, Fixed,
Managed Float:
Corrective Measures:
i) Factors Underlying
Fluctuations in
Exchange Rates

j) Effects of Changing
Exchange Rates on the

Econemy

ECN 004¢Applied Economics T (@3 Unity

Specific Objectives e able to:

Atthe end of this course, candidates should b

oy -
l. measure economic growth rates and standard of living

developing countries OVeT e, N
2. identify and discuss mact oeconomie g

adjustments in developing ?ountrlcS, : | economic institutions.
3. listand discuss the various internationa

g for macroeconomic

157
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Course Content

|. Measurement and
Applications in
Macroeconomics

a) Comparison of
Economic Growth
Rates and Living
Standards Over Time
and between
Countries

b) Other Indicators of
Living Standards and
Economic
Development

¢) Main Schools of
Thought on how the
Macro-economy
Functions-
Keynesians and
Monetarist

d) Aggregate
Expenditure Function
(AE)

Meaning,
Components of AE
and their
Determinants

Income
Determination, USing
AE- Ineome
Approachand
Withdrawal/ Injection
Approach
Inflationary and
Deflationary Gaps,;
Full Employment
Level of Income
Versus Equilibrium

Distinguish between
the Keynesian and
Monetarist schools
of thought.

Explain income
determination,
deflationary and
inflationary gaps
using Aggregate
Expenditure function
and
Withdrawal/Injection
approach.

Full exni

I ull €Xplang o
Cynesiap andn of

coonomiss

their ap Proache,
economic po: -

Level of Income .
2, Applied Issues in | 2) Demand and Explain demand for | Full discussion of

T:abour Economics | Supply of Labour and supply of labour, demand for and

b) Employment wage determination, | supply of labouf;

Statistics _ unemployment, wage |

Size and Components | underemployment and determination;

of Labour Force problems in unemploymen" ; |

Labour Productivity | measuring underemploy™e™ |

Definition of unemployment. and prO'blems 9

Unemployment measuring |

Unemployment Rate, Mﬂlj’l@?m‘ -3

188
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patterns and Trend in
(Un) Employment,
Difficulties Involved
in Measuring
Unemployment.

a) Objectives of
Macroeconomic
Policy: Stabilization,
Growth
b)Policies Towards
Developing
Economies; Policies
of Trade and Aid
c) Types of Policy:
Aims and Instruments
of each Policy; How
each is used to
Control Inflation,
Stimulate
Employment,
Stimulate Growth and
Development,
Correct Balance of
Payments
Disequilibrium; the
Effectiveness-of each
(i) Fiscal Pelicy
(i) Monetary Policy
(iii)Exchange Rate
Policy
(iy). Supply Side
Policy
d)Evaluating Policy
Options to Deal with
Problems Arising
From Conflicts
between Policy
Objectives on
Inflation,
Unemployment,
Economic Growth,
Balance of Payments,
Exchange Rates and
the Distribution of

| Income and Wealth |

Explain
such as economic

growth, inflation,
unemployment,

and the policies such
as monetary, fiscal

these goals.

159

macroeconomic goals

equilibrium balance of

payment and equitable
distribution of income

and exchange rate that
can be used to achieve

Full discussion of
macroeconomic
goals such as
economic growth,
inflation,
unemployment,
equilibrium
balance-ef
payment/and
equitable
distribution of
income and the
policies such as
monetary, fiscal
and exchange rate
that can be used to
achieve these
goals should be
discussed.

T
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e

to Correct Balance of
Payments _
Disequilibrium or
Influence the
Exchange Rate

f) Conflicts between
Policy objectives on
Inflation, Balance of
Payments and
Exchange Rate

g) Application of
Stabilization Policies

in Nigeria

e) Policies Designed 7

160
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Identify and explain / | F ull discussion g

4. International a) Meaning, Types/
Economic Stages and benefits of | the types and benefits | the types and
Institutions International of international benefits of
Economic Integration econommic integration | international
B) Economic such as BCOWAS, €conomic
Community of West ECA;AU, IMF, ADB, integration such s
African States BV, OPEC, World ECOWAS, ECA,
(ECOWAS), Bank - | AU, IMF, ADB,
Economic EU, OPEC, World
Commissionfor Explain foreign direct Bank should be
Africa (ECA), investment and provided
African Union (AU), | globalisation
Ofganization of ' Explain foreign
Peétroleum Exporting direct investment
Countries (OPEC), and globalisation
European Union
(EU), World Bank,
International
Monetary Fund
(IMF), African
Development Bank
(ADB)
C) Foreign Direct
Investment and
Portfolio Investment.
Globalization

|

J




OMMENDED TEXTS
nomics for a Developing

gEC
o
gdition)

ion to Positive Ec ' i
[utroduction conomics. Richard P [
' ;e
Edinon) psey, (7th
spructure of West African Economy. S.0 Olayide

ntermediate Economics Analysis. S.M Essang and S. O Olayid
Economics. Paul Samuelson. i yiae

2) Modern Microeconomics. A. Koutsoyiannis

b) Modern Macroeconmics. A. Koutsoyiannis

7 Introduction to Mathematical Economics. Caroline Dinwiddy
s a)Microeconomics. Edward Shapiro

b) Macroeconomics. Edward Shapiro

0. Growth and Development with Reférénce to Developing
Economics. A.P. Tharlwalt.

Wiy ;
orld. Michae] p Todaro (Revised

_O\\.J\_‘r,_.\,q

10. The Economics of Development and Planning. M.L Jhingan

11. Advanced Economic Theory. MdL Jhingan

12. Macroeconomic Theory. ML Jhingan

13. Monetary Economics. M(L Jhingan

14. Monetary Economics.\Theory, Policy and Institutions. J.C.
Anyanwu

5. Modern Macréeconomics: Theory and Applications in Nigeria. J.C.

Anyawu ef al
16. The Nigepian Economy: 1960-1999.J .C.Anyanwuetal.

Dictiongries
N enguin Dictionary of Economics. Ban
A Routledge Dictionary of Economics
Donald
The Complete A-Z Economics Ha
Nancy

nock, Graham etal (eds)
(2nd Edition). Rutherford,

ndbook (3rd edition). Wall,
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| 4

(including data collection and analysis) in humap geography:

ity the nature, importance and limitationg of different approach
es

- '
e study of human environments;

10 !
explain the interplay between man and the environment: and

resent the complex human environment as sub-systems produced b
ihe varieties of human activities in the context of his miliey A

Course Content

omIC : \ ?:UB-TOPIC | DETAILS
> Fun Jamentals 0 oncerns for The interest and dominant cépoéms
fuman Geography | Human Geography | Human Geography. K
The Human Identification of factots nfluencing the
Landscape contents and charactérstics of the
cultural landseépe.

fMan—Environment Conceptsief Environmental

Interaction Determimsm, Probabilism and
Possibilism; Human perceptual system
and the cultural landscape; the role of
téchnology in innovation diffusion.

Transportatiof Types, Functions and Impacts.
Systems
Industrialisation. | Meaning, Factors and problems.

HurhanSetflement | Meaning, Origin, Forms, Types /

(lassification, Factors and Functions.
Pemography Population Dynamism: Natu'ral
/ Increase and Migration, Population
~ Census, Population Density, Mortality
<j Rate,  Factors of  Population
Distribution; The concept of Ecumene
o (Meaning, ~ Types: Examples and
' Usefulness).
N //
Urbanization Meaning, Factors and Problems.
The Political Geo — Politics.
Organization of —’////
Space Factors and Benefits.

Elements of Geo- Meaning,

1 A ces of geogrephicel |

Field Work Students t0 visit pla

interest.
_/

- ™
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p Reading/Interpretation And Geographic Tech,,

GRY 003: Ma |
(GIS, Remote Sensing & Cartography) _ ; U
The course is designed to introduce candidates to field gpq Nt

aspects of Geography with a
interpret and appreciate the ph

SPECIFIC OBJECTIVES
At the end of the course, candidates s

: : , o
view to enabling them acquire sk : actlﬂal
ysical and human environments, > dng

handle and evaluate different types an i _
esize a variety of informatjg

ySQ

hould be able to:

d sources of geographic daty

d objectivity in cotlecting, rec, o

d reportihgudata in the Spai

DETAILS

.

2 collect, record, interpret and synth
primary (field work) and secondary sources; an

3. develop aptitude for accuracy an
processing, analyzing, interpreting an
context.

Course Content

[ TOPIC SUB-TOPIC

3. Map Reading/ Location and

Interpretation and Measurements
Geographic Techniques
(GIS, Remote Sensing
& Cartography

| Enlargement and Reduction of Maps.

Direction: Bearing and Cm
Grid References, Latitudes and ’
Longitudes; Statement Scales,
Representative Fraction. Linear Scale
Uses of Scales: Measurement of )
Distances and Calculation of Areas,

Convéntional Signs

Key Conventional Signs for: Physical
Features (Rocks, Outcrops, CIiffs, Sand
Dunes, Crater, Quarry and Waterhole,
Well, Spring, Streams / Water bodies:
Waterfall, Rapids, Lake, Pond, Dam,
Bridge, Sand etc.); Vegetation (Forest,
Savannah, Orchard Bush, Park, Scrub,
Boundaries); Settlement (Built-up
areas, Isolated Compounds, Towns,
Towns Walls, Villages, Cities,
Communication: Roads, Paths,

Railways, Airports).

Representation of
Relief and
Recognition of
Landforms

Recognition of Landforms: Spot
heights, Trigonometric Stations,
Benchmarks, Contours, Form Lines,
Layer Colouring; Landforms and thetr
Contour Representation: Valley, Spuf;
Ridge, Plateau, Escarpment, Col

/Saddle, Gap, Pass, Scarps, Massif,
Plains, Dissected Highlands, Slope
Types (concave, convex; straight:

composite).

—
1d5:<7,‘

Interpretation of

Lowlands/Plains, Uplands /Highld!
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